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As per Agreement Clause no. 1.4 Payment Schedule is detailed as below:

1) Stage 1: 10% against interest free bank guarantee of 100% of advance amount Bank Guarantee
shall be returned to Ujaas Energy Ltd. only after successful handover of the project site to ED-DD.

2) Stage 2: 10% upon approval of single line diagram, detailed engineering of the site for solar PV
project, land/elevation drawing and foundation drawng for equipment and related accessories,
site preparation, drawingof modular control , submission of layout diagram etc.

3) Stage 3: 15% on completion of all the necessary foundation works, modular control room etc.

4) Stage 4: 30% on successful delivery of necessary equipment on the project site. Ujaas Energy may
issue multiple invoices as and when equipments are received at site.

5) Stage 5: 20% on successful installation of the 6MWSolar PV project at Diu.

6) Stage 6: 10% after successful commissioning of 6MW Solar PV Project and commercial operation

of the substation is started.
7) Stage 7: 5% of project cost after 1 month from handing over the site to ED-DD.
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7) Stage7: 5% of project cost after 1 month from handing over the site to ED-DD.
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